2021
ANNUAL STATEMENT - DECEMBER 31, 2020
ASSETS

LIABILITIES

First Mortgage Loans.......................... $72,946,306.02
First Mortgage Loans.......................... $72,706,607.79
Other Loans ......................................... 46,009,338.69
Other Loans ......................................... 36,063,366.97
Cash on Hand & In Banks ................... 15,151,600.44
Cash on Hand & In Banks ................... 19,082,883.24
Investments & Securities ................... 115,091,406.46
Investments & Securities ................... 144,343,242.47
Office Building & Fixtures ...................... 1,448,504.64
Office Building & Fixtures ...................... 1,494,157.65
Other Assets ........................................ 12,728,940.60
Other Assets ........................................ 14,368,559.78

Savings Deposits ............................. $203,114,902.41
Savings Deposits ............................. $226,469,267.26
Other Liabilities ...................................... 4,355,429.79
Other Liabilities ...................................... 3,931,948.28
FHLB Advance ...................................... 3,200,000.00
FHLB Advance ...................................... 3,200,000.00
Retained Earrings ............................... 52,705,764.65
Retained Earrings ............................... 54,457,602.36

TOTAL ASSETS .............................. $263,376,096.85
TOTAL ASSETS .............................. $288,028,817.90

TOTAL LIABILITIES & CAPITAL ..... $263,376,096.85
TOTAL LIABILITIES & CAPITAL ..... $288,058,817.90

OUR GROWTH

OUR GROWTH
1950…………….................…$1,186,176.84

1970…...…………..…..….............…$14,651,500.52
1950…………….................…$1,186,176.84
1990.……....…………..…………..........….$79,523,918.44
1970…....…………..…..….............…$14,651,500.52
2010…………....…..……………….....................$183,190,672.59
1990.…...…....…………..…………..........….$79,523,918.44
2020………………..…………………...........................$263,376,096.85
2010………..…....…..……………….....................$183,190,672.59
2020…….…..…..……..…………………...........................$263,376,096.85
Our community
bank managed to grow and prosper in 2020 despite the partial shut-down of the economy in
2021………....……...…..…………………....................................$288,028,817.90
response to the COVID-19 pandemic. We worked hard to minimize service disruption and found opportunity in
adversity by delivering interest savings to hundreds of borrowers and implementing new technology in an effort to
This past year was extraordinary. Despite ongoing challenges brought about by the COVID 19 pandemic
expand access and convenience to our valued customers.
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We are committed to the creation of housing stock and affordable home ownership—both of which are

Intense loan demand resulted from Federal Reserve actions to stimulate the economy by cutting interest rates to the
at critically
lowrecord.
levels We
throughout
the
we serve.
New mortgages
ranged
from
than
lowest
levels on
are pleased
to markets
have assisted
203 families
with mortgage
loansininsize
2020.
Theless
introduction
$50,000
to
well
over
$1,000,000
and
secured
homes
ranging
from
costeffective
manufactured
housing
of our online mortgage application in January proved fortuitous and paid immediate dividends. The convenienceto
lakeportal
frontoffers
executive
homes.
diversitycreated
reinforces
a longstanding
commitment
to supporting
entire
the
customers
andThis
the efficiency
within
the loan department,
proved invaluable
as weour
worked
customer
tirelessly
to base.
deliver affordable financing to households in our community.
$67,369,336
in new
originated
thisborrowers
past year included
credit and
issued
to smallin
businesses,
churches,
The resilience
andloans
character
of our
is irrefutable
reflected
a loan loss
rate of and
less local
thangovernment.
During
the
summer,
it
became
apparent
that
many
organizations
were
facing
budget
shortfalls.
We
were
.02%.
compelled to offer support by reviewing financial statements for opportunities to reduce interest expense. This initiative proved highly successful for both bank and borrower as evidenced by projected interest savings of $350,589 and
Net profit for the year of $2,813,110 far exceeded our budget expectations. Cumulative retained earnings
$228,889 over the life of loans issued to the City of Roxboro and Bahama Volunteer Fire Department respectively.
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Be safe and well.

Keith Epstein
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President & CEO
Executive Vice President & CEO

